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The Fundamental V-Shaped Recovery in S&P 500 Earnings Revision1 
Earnings have been resilient and out of consensus, leading to surprise rally and volatility for the index.

Source: Yahoo Finance, FACTSET, MORGAN STANLEY RESEARCH VIA MIKE WILSON
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U.S. Markets & Valuation - Price/Fair Value by Morningstar Style Box2 
Finds Value in small caps (value and core both) and in mid caps (value) boxes. Overall, US market appears fairly valued.

Source: Morningstar Research Services, LLC. Data as of July 31, 2025 Definition: Stylebox_Factsheet.pdf

https://www.morningstar.com/content/dam/marketing/apac/au/pdfs/Legal/Stylebox_Factsheet.pdf
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India’s DEMAT Accounts cross 20Cr mark3 
Broadening of investor base in India and rising importance on equity investments within financial savings.

Source: MoneyControl, NSDL and CDSL reports.
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The $58b Weight Loss drug market4
Weight Loss drugs have surged in popularity in recent years

Source: VisualCapitalist, Inigo, Novo Nordisk and Eli Lilly Financial Statements.
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Gen Alpha’s Dream Careers5 
Gen Alpha are kids born after 2010. This is the batch which was born in 21st century and is in their teens.

Source: Visual Capitalist.
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Government plans to increase outlay for rare earth magnets6
Outlay to increase to Rs5000Cr up from original Rs1350Cr. Production to increase to 6,000 MT (from 1500 MT).

Source: StanfordMagnets.com,  Financial Express.
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The Oil Turmoil7 India’s import bill may increase in case it decides to diversify its oil supplies.

Source: Kpler
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Tech Spends in Asset Manager have grown disproportionately.8
9% CAGR in Tech spends vs 5% in overall spends.

Source: McKinsey and Company.

Presenter Notes
Presentation Notes
How AI could reshape the asset management industry | McKinsey
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AI takes up lion’s share of VC funding in the US9 
Big Tech giants have spent more (>$155bn) on AI than the US government has on education, jobs and social services in 2025 so far

Source: TheGuardian, Statista, Crunchbase via EY
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Silver Mine – Production and Industrial Demand10
Industrial demand could touch 81% of global supply in 2025

Source: Outcrop Silver, World Silver Survey 2025.  
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THANK YOU
Disclaimer: The securities quoted are for illustration only and are not recommendatory. 
Any performance depictions are for illustration purposes only and such past 
performance may or may not sustain in future. Investments in securities market are 
subject to market risks.  Read all the related documents carefully before investing. This 
message and any attachments are meant solely for investor awareness and forms a 
part of education and awareness initiative. The circulation of this document shall not be 
construed as a recommendation or a solicitation to subscribe, buy, sell, or hold any 
scrip, fund, or scheme. This document is intended only for the personal use to whom it is 
addressed or delivered and must not be reproduced or redistributed in any form to any 
other person.
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